Total  No.  of  Printed  Pages — 8 

6  SEM  TDC  INTX  1  (G) 

■  -  “  .  -  '  i  *  j  ^ 

2  0  14 

(  May  )  ti 

COMMERCE 
,  (  General  ) 

Course  :  60 1 

( Income  Tax ) 

Full  Marks :  80 
Pass  Marks :  32 

Time :  3  hours 

The  figures  in  the  margin  indicate  full  marks 
for  the  questions 

1.  (a)  .  1x4=4 

Fill  in  the.  blanks  :  , 

(i)  11.11.2011  WTO 

A  new  businesswas  commenced  on 
11.11.2011.  The  first  ‘previous 

year’  in  this  case  shall  be - . 

(U)  - 'owifR  I 

Residential  status  is  to  be 

determined  for - . 

(iii)  TOT  <^T#5  ^5lK*f  - 

^  1 

Dividend  declared  by  a  domestic 
company  shall  be 
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(iv)  01.04.1999  ^srf^R  sR5j  ^ 

^R?  <7tRT  *tf*R  '3‘!R\5  g^5 

^IT4  ^RRT - ^T,  ^1,  %r 

^  1 

Deduction  for  interest  on  loan  taken 
for  construction  of  self-occupied 
house  after  01.04.1999  is  allowed 

up  to  actual  amount  or  f _ 

whichever  is  less. 


(b)  MbT’ <71  I^RT  :,,  u 

Write  True’  or  ‘False’  : 

(i)  '5ff%  C’lfe's  «*RR  <75191  ^%5f 

■^Wb’  *jR*ll  -^pl  SRI  ^5j  | 

•Leave  travel  concession’  is  a  tax- 
free  perquisite  for  one  journey  in  a 
block  of  4  years. 

(ii)  C%1  ^  Wi  *rt  RR 

^?r  i 

Municipal  tax  is  a  deduction  from 
net  annual  value. 

(iii)  *RT  ^ 

i 


(iv) 


Capital  gain  arises  from  the 
transfer  of  any  capital  asset. 


^SRSSR  41S|R<P^  X5T^n%  4CR  ^  ^ 

I^R*!  4^1  ^5f  I  ' 


of 


Total  income  a 

determined  on  the  baste  ™  “ 

citizenship  in  India. 


his 
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2.  ^  cBm  :  4x4=16 

Write  short  notes  on  the  following  : 

(a)  ^ifa 
Person 

(b) 

Agricultural  income. 

,  4  ■  ■ 

(c) 

Capital  asset 

-  (d) 

Charge  of  income  ;tax  .  ■ 

/  *  ■  J 

3.  (a)  Ruffins  R*Klt<l|<M  OT5^ 

196  R  :  31/2x4=14 

Explain  the  provisions  of  the  Indian 
Income-tax  Act,1961  with  regard  to  the 
following: 

(i) 

House  rent  allowance 

.. 

(ii)  ca^ 

Gratuity 

(iii)  CTT^tH  *RT  ®PPT  ^ 

Residential  accommodation  provided 
.  by  employer 

(iv)  ^ii#5  Tfjfo  W 
Encashment  of  earned  leave 

(Turn  Over) 
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(b)  1961  ftpro  ^sfcrf^js 

^<^5  C^rai  2#SR^  C^3J^ 

sf^iM  fe»R  <tm\>\ik  '^ictoi  i 

Enumerate  the  special  provisions  in 
respect  of  newly  established  units 
in  Special  Economic  Zone  as  per  the 
Income-tax  Act,  1961. 

4.  (a)  %f*jf^5  PTOpR  ’RI  Mr.  X-^  <p<j  ^ 
2013-14  41R  TO  *RT  C^RT  ^ 

Pi<n‘7fcl  <p<i! : 

From  the  following  information,  compute 
the  taxable  income  from  salary  of  Mr  v 
for  the  assessment  year  2013-14  ^ 

(i)  ■sflflPf  10,000  ^ 

Salary  @  f  10,000  p.m. 

(ii)  W  RTRfR  Ofprf,  ^  ^ 

5,000  frpf  N  1  ^  f)  ' 


Dearness  allowance  (former, 
salary)  @  f  5,000  p.m  8  Part  of 

m,  to  fw,  ^ 

yfRFI  250  i54>I 


(iv) 


ouutauuil  -.vtuiur  mr  .  • 

children  @  f  250  p.m.  S  W° 

efa  tom  ^ 
Wfisi  (fef  ^  WI‘’U|  30  vr-f) 


He  resided  in  the  flat  of  the 
company  at  Guwahati  (population 
30  lacs) 
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(v)  CS'i N>  f^TT  ’W  «T5T  C^N 

ww  «RT  gffc  ^tTCR  750  fcplt3?  W 

Rent  of  the  house  recovered  from 
his  salary  @  f  750  p.m. 

(vi)  O&cfa  <p^<i)  gi«I*T  W35 

wm  i-6  I^r  ^f«p  #r 

c?rf5fR  *rt  fcsjtrr  i  J=i<t>d<=rn 

P)col$|<P'®&  <IR*<  <pRIr*i 

He  has  been  provided  with  a  motor¬ 
car  of  1-6  litre  engine  capacity  for 
his  official  and  personal  use.  All 
expenses  of  the  car  are  borne  by 
employer 

(vii)  ^l^fvoJJT'Q  ^3fT 

w  gf^jH  25,000  fcpr  ^rr¥  ^ 

IrdW  11%  ^0  ^SJT  CRH  I  3jvs<  *rf^[fef 
16,500  fcpr 

Employer’s  contribution  to  RPF  is 
f  25,000  and  interest  credited  to 
RPF@  11%  amounted  to  f  16,500 

(viii)  C§*h 

RTfR^l  WRJ 

500 

A  cook  and  a  watchman  have 
been  provided  by  the  employer  at 
his  residence  and  they  are  paid 
@  f  500  each  p.m. 
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(ix)  Mr.  X-4  Wi  3,000  Tfcfl 

Mr.  X  paid  f  3,000  for  his 
professional  tax 

tffctl/Or 


(b)  ftyfaftvs  <r  ftwf 

^WIC«  1W4  RmHI  <^<=iRW5(IT  : 

4+4+6=14 

Explain,  in  detail,  as  to  how  the 
following  items  are  treated,  in  computing 
taxable  income  : 

(i) 


(u) 

ffl 


Recognised  Provident  Fund 


Commutation  of  Pension 
89(1)  *H4|vs 

Relief  u/s  89(1)  of  the  Income-tax 
Act 


5.  (a)  Mr.  X-J  ft'iFS  ^  2012-13^r  4TC4 

^s?U  vaoivs  <Ml  : 


Following  are  the  particulars  of  house 
properties  of  Mr.  X  for  the  previous 
year  2012-13  : 


y%-*r*ife—P 

— R 

1 

House— P 

House— R 

*imtW^5F5T  (iS^PT) 

Fair  rent  (f) 

3,50,000 

3,20,000 

C*fa\°UUR  (fcFT) 

Municipal  valuation  (f) 

3,60,000 

3,50,000 

(fcpr) 

Standard  rent  (f) 

3,00,000 

5,00,000 
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^I'&l  (^Pl) 

Actual  annual  rent  (f) 

6,00,000 

4,20,000 

^5RRI?1  w  (^T) 

(^^2011-12^) 

Unrealised  rent  (f) 

(of  the  previous  year  201 1-12) 

10,000 

80,000 

2m. 

4^ 

Vacant  period 

2  months 

4  months 

41<W  C3J4I  ‘ifcRi  (15^FI) 

Loss  on  account  of  vacancy  (?) 

1,00,000 

1,40,000 

(fcpT) 

Municipal  taxes  paid  (?) 

40,000 

50,000 

csptraft  (t*pt) 

Repairs  (?) 

5,000 

7,000 

%n(fcfT) 

Insurance  (?) 

20,000 

30,000 

'gfll  4l«t*  (iS^Pl) 

Land  revenue  (?) 

25,000 

40,000 

ffalW  (fcFt) 

Ground  rent  (?) 

66,000 

82,000 

■Qom  (fan) 

Interest  on  borrowed  capital  (?) 

— 

1,40,000 

1 

14 

Compute  the  income  from  house 
property. 

tffcn/Or 


(b)  1961  ^nft  fife*  ca%  •$$- 

cw  *TCT  £ftg  ^ 

State  the  provisions  relating  to  computa¬ 
tion  of  Income  from  House  Property’ 
under  different  categories  of  House 
Property  as  per  the  Income-tax  Act,  1961. 
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6.  (a)  ^TT»  1%?  Tspft 

%#1%T  RTSf®  ai44>I  C'T^'Q^rr  I 

"SpR^t  oTF5?  *RT  <3RT  ^  iww  4RI4  44if% 
4441145411  2+4+8=14 

What  is  capital  gain?  Differentiate 
between  short-term  capital  gain  and 
long-term  capital  gain.  Explain  the 
procedure  of  computation  of  income 
from  capital  gains. 

^1/Or 

(b)  *RT  SfT'Q  ^  f*)v®Mv®  <pR<l 

^  t*T  C4ICTI  4H>R4  'stl^  'S’CfcH  4»41 I  t'5HIRI 
^^14  441  STT'Q  441  ^4  4Rc*II4I  R&I4 
4>C41ff3  4Pf  441 14  C<PlWI  blRR4  1^444  ^(.834 
^4T  I  *vt>|HJI41  ^5??14  441  3^  ^14*4  441  4*4 
4Rc*IT4J  ^5tt4  fi>514  <Pc4lC'®  414  fr4  C414141  fit 
C44C4T  41^4 14444  ^£84  4RT I  5+4+5=  14 

State  any  five  items  of  income  included 
under  the  head  Income  from  other 
sources’.  State  any  four  items  deductible 
in  computing  taxable  income  under  the 
head  Income  from  other  sources .  State 
any  five  items  not  deductible  in 
computing  taxable  income  under  the 
head  Income  from  other  sources’. 


★  ★★ 
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